
* 2012 and 2013 are estimates based on trends in machine tool orders from USMTO and other data.
** 2014 is based on responses to the 2014 Capital Spending Survey and Forecast.

According to the 2014 Metalworking  
Capital Spending Survey by Gardner Research, 
 U.S. metalworking facilities will spend $7.442 
billion, an increase of almost 19% over 2013,  

on new metalcutting equipment next year.  
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Forecasted spending in 2014 on 
new metalcutting equipment

Capacity 
Utilization 

Reshoring

AUTOMATION

Capacity 
Utilization – 
Capacity utilization 
has remained relatively 
strong throughout 2013. 
Based on data from our 
business index, it looks 
like capacity utilization 
will increase at a faster 
rate in 2014. This 
should lead to stronger 
machine tool sales.

Reshoring – This is still 
a significant trend in U.S. 
manufacturing. The U.S. 
has seen its labor costs 

fall compared to many 
other countries. Energy is 

relatively inexpensive in the 
U.S. And, there is a trend in 

manufacturing around the 
world to make your product 
in the market where you are 

going to sell it.

Automation – Automation 
was one of the most talked 

about subjects during the 
forecasting season in the 
fall of 2013. Whether it is 
robotics, pallet changers 

or bar feeders, automating 
the plant is critical to 

maintaining productivity.

Why The 
Increase?

Consumption of 
turning centers and 
screw machines will 
increase noticeably

Lathes, grinding 
machines and EDM 
are the hottest parts 
of the market

The vast majority 
of spending is on 
machining centers 
and turning centers

Areas of growth 
include turning centers 

and screw machines

Consumption of all 
machine types is up 
but large HMCs are  
growing the fastest
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% of 2014 Projected Spending

In 2014, it is likely that the 
U.S. will overtake Germany  
to become the second 
largest machine tool market 
in the world. And, if this 
forecast proves to be correct, 
then the U.S. will draw fairly 
close to China (excluding 
non-CNC machines) as the 
number one consumer in the 
world. Of the top five world 
markets for machine tools, 
the U.S. will be the fastest 
growing in 2014. 

27%
West South Central

oil and gas, job shops, pumps,  
valves and plumbing products

(AR, LA, OK, TX)

  65%
West North Central

job shops, electronics,  
 automotive

(MN, IA, MO, ND,  
SD, NB, KS)

  36%
Mountain

job shops, electronics, 
pumps, valves and 
plumbing products, 

aerospace
(MT, ID, WY, CO, NM, 

AZ, UT, NV)

   65%
East North Central
job shops, machinery  
and equipment, automotive
(OH, IN, IL, MI, WI)    45%

New England
aerospace, job shops, machinery and 
equipment, industrial motors
(ME, NH, VT, MA, RI, CT)

   6%
South Atlantic
automotive, job shops, 
petrochemical processors, 
medical
(DE, MD, DC, VA, WV,  
NC, SC, GA, FL)

  30%
Pacific

job shops,  
medical, military,

aerospace
(AK, WA,  

OR, CA, HI)

   53%
Middle Atlantic
job shops, electronics, 
machinery and  
equipment
(NY, NJ, PA)

   217%
East South Central
primary metals, job shops,  
automotive
(KY, TN, AL, MS)

% = Change
from 2013

REGIONAL 
FORECAST

PLANT SIZE

$271,000,000

$549,000,000

$442,000,000

$304,000,000

Work moving  
to Job Shops

59% serve Automotive 
52% serve Aerospace

Turning centers, 
lathes and screw 
machines will 
see the strongest 
growth

Large horizontal 
turning centers 
are almost half 

the spending

Machining 
center spending 
(particularly 
horizontals) will 
nearly double

HMCs with pallets 
greater than 800 
mm are driving a 

significant increase 
in spending

AUTOMOTIVE

ELECTRONICS

MEDICAL

OIL & GAS

AEROSPACE

$2,573,000,000

JOB 
SHOPS

JOB 
SHOPS

JOB 
SHOPS

$193,000,000$647,000,000

DIE/MOLD

2014 Capital Spending Forecast by

KEY END MARKETS

HMCs > 800-mm Pallets
Total Spend: $816 million

Industrial mold shops account for almost 
25% of all spending on these machines

Screw Machines
Total Spend: $175 million

Additive 
Total Spend: $42 million

264%
Increase 
from 2013 

43%

108%

75%*

Increase 
from 2013 

Increase 
from 2013 

Increase 
from 2013 

Grinding
Total Spend: $526 million
2014 will be the highest amount spent 
on grinding since 2008

Swiss-type and multi-spindle machines are 
becoming more common in job shops

50% of total spend will be job shops and  
25% will be by medical

* 25% on laser/electron-beam melting machines

2014 Capital Spending Forecast by

EQUIPMENT TYPE

The 2014 Capital Spending Survey and Forecast is conducted by Gardner Research. 

2014  C a pita l  S pe n d i n g 
SURVEY & FORECAST
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